PRESS RELEASE

Amsterdam, 2 November 2022

Arcona Property Fund N.V. update on share buyback

Arcona Property Fund N.V. (the Fund) - a listed fund that invests in commercial real
estate in Central Europe — has repurchased, in the period from October 27, 2022 to
November 2, 2022, 1,603 ordinary shares of the Fund at an average price of EUR 6.03
per share. The total acquired amount in cash terms is EUR 9,673.

These shares have been acquired as part of the share buyback programme announced on
September 14, 2022, for an amount of up to EUR 1.5 million. Under this programme, a total of
49,490 shares of the Fund have been acquired to date for a total amount of EUR 324,695.

The acquired shares will be cancelled in due course upon a resolution of the Shareholders'
Meeting to reduce the Fund's capital. This share buyback funding allocation is part of a larger
tranche of up to EUR 10 million, which the Fund, in consultation with shareholders, is aiming
to return to shareholders in due course from the proceeds of the ongoing sales programme of
non-core real estate assets.

Details can be found on the Fund's website www.arconapropertyfund.com.

This press release contains information that must be disclosed under the Market Abuse
Regulation (EU) No 596/2014.

PRESS RELEASE ENDS

Arcona Property Fund N.V. invests in commercial real estate in Central Europe. Shares of the
Fund (ISIN code NL0O006311706) can be traded daily via Euronext Amsterdam as a closed-
end investment fund.

For more information:

Arcona Capital Fund Management B.V.
Phone: 020 — 820 4 720

Email: info@arconacapital.com
www.arconapropertyfund.com




